MEUG near term calendar from 21 March 2022 — Public version

I:lDecision/announcement/holiday Dmeeting/event |:|Submission(sub)/deadline

Week starting Monday 21-Mar 28-Mar 04-Apr 11-Apr 18-Apr 25-Apr | 02-May | 09-May
week 1 week 2 week 3 week 4 week 5 week 6 week 7 week 8
Spot & hedge market competition:
Wholesale market competition review to Board in May or June -> discuss with stakeholders 10 Tu
Inefficient price discrimination project: to Board in May - consult June/July ongoing 10 Tu
IWA pilot Economic Profit Analysis (i.e., EVA) of the industry (MEL and CEN completed)
Other current spot & hedge markets work in addition to security of supply in section below:
e  GIC Gas Market Settings Investigation paper 12-Oct-21 — Minister to consider
e  MDAG Pricing with 100%RE ongoing
e  MBIE NZ Battery Project Phase 1 In-principle feasibility decisions May. Final decisions Dec. | [ongoing|
e  EA/SO future security and resilience (FSR) project Next steps tba
e  MBIE consideration of govt as a buyer in PPA market to assist new entrant gens. ‘ongoing
e Commercial market making (MM) scheme Code A, subs 29 Tu
e Improving the framework for EA information gathering, closed 24-Aug, Code A due tba
e  Review of stress test regime — EA to advise details tba
Security of supply:
Storage Trajectories (spaghetti diag.) at 28-Feb-22 No Scenarios cross “Watch” curve
NZ Gen. Bal. (NZGB) 6-mnth f/cast N-1-G risk (03-Mar) Base case no risk, no A from Dec-19.
¢ Major outages: CUWLP 18-Jan to 14-Apr. CUWLP then goes live
e  Maui full field outage 14-May to 06-Jun 14 Sa
Review(s) of (actions from) blackout events of “Black Monday”, evening of 09-Aug-21:
e  MBIE/Pete Hodgson report 25-Nov Next steps tba. MEUG focus recommendation #5
e  Haast & Electric Kiwi UTS claim, Preliminary decision 16-Dec/subs 03-Feb next steps tba.
e EAs16(1)(g) Phase 2 scope announced 19-Oct-21 EA to report progress as appropriate.
e Alleged GNE breach of new trading conduct rules.
e Alleged breaches by SO (some self-breaches) — EA compliance investigation
e S.0.response & improvements. “Project shortfall” (26-May) Info session in Apr.
Review of Security of Supply Forecasting & Information Policy (SOSFIP) — SO likely to consult
Trustpower and TPM judicial reviews — decisions due following High Court hearing in Oct. m
EA Board to make final decision on proposed TPM in April 12 Tu
Settlement Residual Allocation Methodology (SRAM) x-subs 24 Th
Calendar continued next page.
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https://www.ea.govt.nz/monitoring/enquiries-reviews-and-investigations/2019-2020/2019-wholesale-market-prices-review/
https://www.gasindustry.co.nz/work-programmes/gas-market-settings-investigation/developing-2/final/document/7342
https://www.ea.govt.nz/development/work-programme/pricing-cost-allocation/100/consultations/#c19134
https://www.mbie.govt.nz/building-and-energy/energy-and-natural-resources/low-emissions-economy/nz-battery/
https://www.ea.govt.nz/development/work-programme/risk-management/future-security-and-resilience-project/
https://www.ea.govt.nz/assets/dms-assets/29/Hedge-Market-Enhancements-Commercial-market-making-scheme-Code-Amendment-Consultation-paper.pdf
https://www.ea.govt.nz/assets/dms-assets/28/Improving-the-framework-for-the-Authoritys-information-gathering-Consultation-paper.pdf
https://www.transpower.co.nz/sites/default/files/bulk-upload/documents/Simulated%20Storage%20Trajectories.pdf
https://nzgb.redspider.co.nz/
https://industrynotifications.gasindustry.co.nz/assets/NotificationFiles/Maui-Quarterly-Notifications-of-Planned-Gas-Outages-at-Production-Facilities-December-2021-Rev3.pdf
https://www.mbie.govt.nz/dmsdocument/17988-investigation-into-electricity-supply-interruptions-of-9-august-2021
https://www.ea.govt.nz/code-and-compliance/uts/undesirable-trading-situations-decisions/9-august-2/
https://www.ea.govt.nz/assets/dms-assets/29/9-August-2021-UTS-Preliminary-decision-paper.pdf
https://www.ea.govt.nz/assets/dms-assets/29/Terms-of-reference-Electricity-Authority-Review-of-9-August-2021-event-Phase-two.pdf
https://www.transpower.co.nz/system-operator/stakeholder-interaction/response-9-august-2021-grid-emergency
https://www.ea.govt.nz/development/work-programme/pricing-cost-allocation/settlement-residual-allocation-methodology-sram/consultation/?ct=t%28Market+Brief+18+Jan+2022%29#c19104
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Week starting Monday 21-Mar 28-Mar 04-Apr 11-Apr 18-Apr 25-Apr 02-May | 09-May
week 1 week 2 week 3 week 4 week 5 week 6 week 7 week 8

GHG policy relevant to MEUG: (note Emission Reductions Plans published by end of May)
e  Government decisions on updating EAF methodology, & industrial allocations
e  Second NZ ETS Auction for 2022 is 15-Jun
AUFLS Project implemented by Jun-25. Equivalence arrangements replace exemptions Jun-22. | |ongoing|

MfE consult exposure draft of national direction (RMA NES/NPS) indus. emissions |soon?|

Commerce Act Part 4:

Targeted review of EDB ID requirements — consultation paper released

Gas DPP3/consequential IM A’s x-subs

CC 2023 IM review consultation on (1) decision-making framework & (2) Process & Approach W

Conferenz, Downstream 2022 Online only 29-30

Parliament sitting programme 2022: 3-day weeks starting Tue 29 Ty 05 Ty| 12 Ty I@[ 10 Tu
Electricity Industry Amend. Bill Select Committee report back. @l

Minister for Infrastructure tables inaugural Infrastructure Strategy in the House @

5-year phase out of low user charges commences 01 F

Transpower Renewable Energy Zones (REZ) project subs 08 F

EA Board meeting days 2022 12 Ty [10 Ty
Good Friday | Easter Monday | school holidays 18 to 29-Apr 118 M) €29

ANZAC Day (Mondayised) |25 M|

MEUG monthly meetings. 27 W|

Energy Trader Forum |05 Th|

Grid ratings change from shoulder to winter [10 Ty

Calendar ends.
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https://www.etsauctions.govt.nz/
https://www.transpower.co.nz/system-operator/so-projects/automated-frequency-load-shedding-aufls-project
https://comcom.govt.nz/regulated-industries/gas-pipelines/gas-pipelines-price-quality-paths/gas-pipelines-default-price-quality-path/2022-2027-gas-default-price-quality-path
https://comcom.govt.nz/regulated-industries/input-methodologies/projects/2023-input-methodologies-review
https://www.brightstar.co.nz/events/downstream-2022
https://www.parliament.nz/en/get-involved/features/confirmed-house-sitting-programme-for-2022/
https://www.parliament.nz/en/pb/bills-and-laws/bills-proposed-laws/document/BILL_115788/electricity-industry-amendment-bill
https://www.transpower.co.nz/REZ
https://www.ea.govt.nz/about-us/who-we-are/board/board-meetings/
https://www.freemanmedia.co.nz/event-upcoming-event/new-zealand-energy-trader-forum

